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LMW VITSVX [EW TVSHYGIH JSV XLI 61JYKIIW MR )EWX %JVMGE &SSWXMRK 9V
(1ZIPSTQIRX 61 &YMPH TVSKVEQ F] 'SRWMPMIRX OMQMXIH B8LIWZIWPYEXMSR VI
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YRHIV XLI 46374)'87
4EVXRIVWLMT EREP]WMRK XLI GYVVIRX TSPMG] PIKMWPEXMZEERRHVIKYPEXSYV
9KERHE MR VIPEXMSR XS EGGIWW SJ VIJYKIIW XS PEFSYV QEVOIXW IQTPS]QI
STTSVXYRMXMIW MRGPYHMRK WIPJ IQTPS]JQIRX ERH FYWMRIWW HIZIPSTQIRX
ERH JVIIHSQ SJ EWWSGMEXMSR 3YV KVEXMXYHI KSIW XS XLI XIEQ JVSQ XLI -F

SVKERMWEXMSRW [LMGL TEVXMGMTEXIH MR XLI MRXIVZMI[W XMBXXISVQIH XLI
XLI VITSVX 3YV WMRGIVI ETTVIGMEXMSR XS ]SY EPP

-R VIJIVIRGI XS XLI X[S -03 WXYHMIW XLI XIVQW SJ /IR]JE 6IZMI[LERH YKERWE 61ZMI[ [MPP FI YW
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-R VIGIRX JIEVW XLI [SVPH LEW WIIR XLI LMKLIWX PIZIP
VIGSVH MRGVIEWMRK FSXL MR WGEPI ERH MR GSQTPI\N
2EXMSRW ,MKL 'SQQMWWMSR JSV 6I1JYKIIW 92,6 EVSY
[IVI JSVGMFP] HMWTPEGIH MR YT XS QMPPMSR S
HMWTPEGIQIRX FIGSQMRK QSVI TVSXVEGXIH HYVEFPI V

EMQ QYWX FI SR IRLERGIH WIPJ VIPMERGI IQTS[IVQIRX
+PSFEPP] MX MW IWXMQEXIH XLEX SJ VIJYKIIW PMZI
EXXIRXMSR XS VIJYKII MWWYIW XIRHW XS JSGYW SR VIJ

-R SVHIV XS EHHVIWW XLI YRMUYI|I GLEPPIRKIW JEGMRK
%IJVMGE XLI -RXIVREXMSREP 6IWGYIl 'SQQMXXII -6" Xl
(1ZIPSTQIRX '"+( 3TIR 'ETMXEP 3" J/EQTEPE 'ETMXEP '
[""% ERH XLI 2EMVSFM '"MX] 'SYRX] +SZIVRQIRX 2''+ [
XLl -/)% *SYRHEXMSR EVI MQTPIQIRXMRK XLI
TVSKVEQ 8LI

61 &YMPH TVSKVEQ WIIOW XS KIRIVEXI ERH WLEVI IZM
WYWXEMREFPI PMZIPMLSSHW WSPYXMSRW XLEX GER FI
ERH LSWX VIWMHIRXW MR )EWX %JVMGE ERH IPWI[LIVI

WXVIRKXLIRIH YVFER IGSRSQMG VIKYPEXSV] ERH WSG
GLERKI EX ZEV]MRK PIZIPW JVSQ FIXXIV EGGIWW XS PNM
MRGPYWMZI WIVZMGIW [MXLMR GSQQYRMXMIW XS MQT)\
ERH QSVI XEVKIXIH WIVZMGI HIPMZIV] F] REXMSREP VIk

LI 61 &YMPH TVSKVEQ VIWXW SR XLVII TMPPEVW XS EG
IREFPMRK TSWMXMZI GLERKI MR XLI PMZIW SJ YVFER VI
IZMHIRGI SJ [LEX [SVOW MR FSXL 2ZEMVSFM ERH /EQTEP
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1IVZMGI| 4VSEMPNWMSRMRK PMZIPMLSSH WIVZMGIW ERH
ERH QEVOIX SVMIRXIH MRXIVZIRXMSRW XS GPMII
RIMKLFSYVLSSHW MR 2EMVSFM ERH /JEQTEPE GMXMIW

J)ZMHIRGI ERH (dBEMERKMRKM RK IZMHIRGI ERH PIEVRMRK

QSRMXSVMRK HEXE ERH SXLIV XEMPSVIH QIXLSHW XI
SJ [LEX [SVOW XS MQTVSZI YVFER VIJYKII PMZIPMLSS

y4
EX GLERKMRK TSPMGMIW TVEGXMGIW ERH MRZIWXQ
ERH KPSFEP PIZIPW F] IRGSYVEKMRK EHSTXMSR SJ T
PIEVRMRK

-R WIVZMGI SJ 4MPPEV

EREP]WMW SJ XLI PIKEP JVEQI[SVOW MRGPYHMRK TSPN\
VIKYPEXI YVFER VIJYKIIWvV STIVEXMRK IRZMVSRQIRX MR
6EXLIV XLER JSGYWMRK SR E HIXEMPIH EGGSYRX SJ IEC
JVEQI[SVOW ERH TSPMGMIW XLMW EREP]WMW JSGYWIW

®
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GLEPPIRKIW JEGIH F] YVFER VIJYKIIW ERH XLIR EREP]W
WXVIRKXLW ERH KETW MR VIJYKII TSPMG] ERH TSPMG]
XS XLIWI Ol] GLEPPIRKIW 8LI VITSVX XLIR SJJIVW VIGS
EVIEW XLEX RIIH WXVIRKXLIRMRK [MXLMR TSPMG] ERH F

8LI EMQ SJ XLMW WXYH] MW XS TVSZMHI TSPMG] QEOIV)
JSGYWMRK SR VIJYKII MWWYIW MR /IR]JE ERH 9KERHE [M
GSYRXV]vW VIJYKII VIPEXIH JVEQI[SVOW ERH TSPMGMIW
XS [LMGL XLIWI TSPMGMIW{FSXL MR XLISV] ERH TVEGXN
SV EHIUYEXIP] EHHVIWW XLI EVIEW SJ QSWX GSRGIVR .
MR 2EMVSFM ERH /JEQTEPE %W E VIWYPX SJ XLI EREP]W

FYX [LMGL QE] EPWS FI YWIJYP XS XLI [MHIV HIZIPSTQIF

% FVMIJ SZIVZMI[ SJ XLI VIJYKII VIPEXIH TSPMGMI
MQTPIQIRXEXMSR JVEQI[SVOW MR /IR]JE ERH 9KER

%R SZIVZMI[ SJ XLI Ol] GLEPPIRKIW JEGMRK YVFE
ERH 9KERHE

%R SZIVZMI[ SJ XLI KETW MR TSPMGMIW ERH SV M
TSPMGMIW VIPEXIH XS XLIWI GLEPPIRKIW

6IGSQQIRHEXMSRW JSV EVIEW MR [LMGL TSPMG] E
MQTPIQIRXEXMSR RITHW XS FI WXVIRKXLIRIH MR S
61l &YMPH ERH SXLIV TSPMG] QEOIVW HSRSVW EF

ETTVSEGL GSRWMWXMRK SJ E PMXIVEXYVI VIZMI[ ERH U
MRGPYHMRK /I] -RIJISVQERX -RXIVZMI[W [/--W ERH *SGY\
*+(W
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8LI 'SRWMPMIRX XIEQ GSRHYGXIH E HIWO VIZMI[ SJ VIPI
ERH PIKMWPEXMSR ERH TYFPMGP] EZEMPEFPI VITSVXW
ERH 9KERHE %HHMXMSREP WIGSRHEV] PMXIVEXYVI ERF
PIKMWPEXMSR ERH VIKYPEXMSRW [IVI EPWS VIZMI[IH &
VIZMI[ JSVQIH XLI JSYRHEXMSR SJ XLI EREPIWMW ERH N\
SJ XLI HEXE GSPPIGXMSR XSSPW ERH WEQTPI SJ OI] MR
PMXIVEXYVI GER FI JSYRH MR JSSXRSXIW XLVSYKLSYX
XLI XIEQ LEH EGGIWW XS ERH TIVQMWWMSR XS YWI X[S
9KERHE GYVVIRXP] MR TVIWW 8LIWI VITSVXW TVSZMHIFE
ERH MRWMKLXW XS XLMW VITSVX ERH XLI XIEQ MW KVE.
HVE[ YTSR XLIQ

*SPPS[MRK XLI HIWO VIZMI[ UYEPMXEXMZI HEXE GSPPIC
FSXL /IR]JE ERH 9KERHE (MWGYWWMSR KYMHIW [IVI HVE
PMXIVEXYVI VIZMI[ [LIVIF] KETW MR YRHIVWXERHMRK [
ERH XVMERKYPEXMSR TSMRXW SJ PMZIH INTIVMIRGI MR
MRJIJSVQERXW [IVI WIPIGXIH TYVTSWIJYPP] JSV XLIMV I\
VIWIEVGL EVIEW ERH KETW MR GYVVIRX YRHIVWXERHMF
TVEGXMGI % XSXEP SJ [--W [IVI GSRHYGXIH MR XLI )E
SJ 2EMVSFM ERH X LI IMWIR]M RIMKLFSYVLSSH SJ /EQTE

GSQQYRMX] MR IEGL SJ XLIWI BSGEXWSHRRVP MWMX SJ TEV
-R EHHMXMSR *+(W [MXL VIJYKIIW QMKVERXW MR IEGL

61ZMI[ SJ 2EXMSREP 4SPMG] OIKMWPEXMZI ERH 6IKYPEXSVMRIEWKBVONR K RIHVAWKELSX NS [ IMO
ERH VMKLXW EX [SVO JSV VIJYKIIWXx JSVXLGSQMRK 61ZME XSV ]2BMEVS REWO NS PRVRG 40/ K GIXWPE X
MR 9KERHE % FEWIPMRI WXYH] SR XLl VMKLX XS [SVO ERH VMKLXW EX [SVO JSV VIJYKIIWx JS\
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/[I1R]JE LEW FIIR LSWXMRK VIJYKIIW JSV QER] HIGEHIW HY
HSSV TSPMG] XS[EVHW VIJYKIIW ERH GSQQMXQIRX XS V
%W SJ *IFVYEV] XLIVI [IVI ER IWXMQEXIH VIJY|
/[IR]JE ;LMPI XLI QENSVMX] SJ /IR]JEVW VIJYKIIW PMZI MR
IEOYQE WIXXPIQIRXW MR +tEVMWWE ERH 8YVOERE (¢
ETTVS\MQEXIP] SJ XLI GSYRXV]VW VIJYKII TSTY
2EMVSHFIM GSYRXV] SJ SVMKMR JSV QSWX /IR]JER VIJYKIIY
[MXL 7SYXL 7YHER XLl (IQSGVEXMG 6ITYFPMG SJ
)XLMSTME &YVYRHM 7TYHER 9KERHE

6[ERHE ERH SXLIV GSYRXVMIW EPWS VITVIWIF

/[T1R]JER VIJYKII TSPMGMIW LEZI WLMJXIH SZIV XMQI MR VI
RYQFIVW SJ TISTPI WITOMRK VIJYKII WXEXYW HYI XS TSF
GSRGIVRW 4VMSV XS [LIR XLI RYQFIV SJ VIJYKIIW M
ETTVS\MQEXIP] VIJYKIIW [IVI MWWYIH EPMIR VIKMW
EPPS[IH XS PMZI ERH [SVO JVIIP] XIWAY & MZYXM XENGSYR
MR 7SQEPME ERH )XLMSTME MR XLI IEVP] W /IR]JE WE
MXW VIJYKII TS-RYFEXMSRWI XS XLMW MRGVIEWIH TVIWW
KSZIVRQIRX IREGXIH GEQT FEWIH TSPMGMIW VIWXVMGXI
VIJYKIT WIXXPIRIRXWHYI XS MRGVIEWIH WIGYVMX] GSRGI
E GVMQMREP SJJIRWI JSV E VIJYKII XS VIWMHI SYXWMHI

+MZIR XLI IRGEQTQIRX TSPMG] ERH GSRGIRXVEXMSR SJ
XS VIJYKIIW VIWMHMRK MR XLI WIXXPIQIRXW YVFER VIJ
GLEPPIRKIW 9VFER VIJYKIIW LEZI PIWW EGGIWW XS KSZ

92,6 /IR]JE (-1% 9RMX 61JYKIl 6IKMWXVEXMSR 7]WXIQ LXXTW [[[ WRLGV SVKROE [TGSRXIRX YTI
-RIJSKVETLMGW  .ERYEV] THJ

-FMH
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':EKEGLE .SLR &YVXSR ERH .SLR +YMRI] w8LI 4PMKLX SJ 9VFERMKLYXW WXMRGBEMVSFM /IR]
%HZSGEG] ERH %JVMGE +ISVKIXS[R 9RMZIVWMX] ;EWLMRKXSR (' T
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:EWLMRKXSR (' TT LXXTW MVT JEW SVK GSRKVIWW CVTX PPSG VIJYKII THJ
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ERH HIZIPSTQIRX WYTTSVX ERH VMWO FIMRK VITEXVME X
WIXXPIQI®RXRER VIJYKIIW MR /IR]JE EPWS JEGI QER] FEVV
HSGYQIRXEXMSR ERH FEWMG WIVZMGIW RIGIWWEV] JSV
WSGMIX]

+MZIR VIGIRX GLERKIW XS /IR]JER VIJYKII JVEQI[SVOW T
XLMW WXYH] EXXIQTXW XS I\EQMRI XLI XVEHMXMSREP G
MR PMKLX SJ XLI RI[ VIJYKII IRZMVSRQIRX &IPS[ [I TVIVW
XLl GYVVIRX JVEQI[SVO TSPMGMIW ERH PIKMWPEXMSR
ERH XLIR INEQMRI IEGL SJ XLI GLEPPIRKIW JSV YVFER VI
JVEQI[SVOW TSPMGMIW ERH PIKMWPEXMSR XS MHIRXM.

61JYKIIl PE[ MR /IR]JE LEW MXW JSYRHEXMSR MR E RYQFIV

MRXIVREXMSREP GSQQMXQIRXW MRGPYHMRK XLI 'SF
I XEXYW SJ 61JYKIIW ERH MXW WYFWIUYIRX 4VSXSGS|
E TEVX] MR 1E] ERH 2SZIQFIV VIWTIGXMZIP] ERH

SLIWI MRXIVREXMSF
GSQQMXQIRXW [IVI MRGSVTSVEXIH MRXS REXMSREP PIK]
61JYKIIW %GX [LMGL [EW VITPEGIH SR *IFVYEV]
6I1IJYKIIW %GX 8LMW %GX{VIPIZERX TVSZMWMSRW SJ [LMC
MR WYFWXERXMEP HIXEMP FIPS[{MRGPYHIW EVXMGPIW \
TVSZMWMSRW JSV XLI QEREKIQIRX SJ VIJYKII EJJEMVW
MRHMZMHYEPW ERH JEQMPMIW QE] ETTP] JSV VIJYKII W
VIGIMZMRK VIJYKIIW ERH EW]PYQ WIIOIVW XLl VMKLX
MR /IR]JE ERH GSRXVSP SJ HIWMKREXIH EVIEW JSV VI
VIPEXIH XS JVIIHSQ SJ QSZIQIRX 7IGXMSR SJ XLI 61J3Y
EPWS KYEVERXIIW XLI VMKLX XS PIKEP HSGYQIRXEXMSR

1YMRHM /ER]JMZE ERH &PIWWMRK 1FIVY 9VFER 61JYKIIW MRS BWNRSF M | 62 @G PWI RER&E VV M IV
-RIVEWXVYGXYVI LXXTW TYFW MMIH SVK MMIH

-03 R H [/IR]E 61ZMI]

6IIYKIIW %G X

"LMPHVIR '73W 61JYKII'SRWSVXMYQCSJBEINYEWHWREKXXTTHI OIR]EPE[ SVK INMWX OIR]JEPI\
EGXZMI[ \UP#¥EGXMH!2S 880 61JYKIIW %G X MR 4EVX :--- %VXMGPI VITIEPW XLI 61JYKII
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wIRKEKI MRHMZMHYEPP] SV MR E KVSYT MR KEMRJYP 1Q°

GSQTIXIRX EYXLSVMXMIW MR /IR]E x

'SRWXMXYXMSR SJ /IR]JE MRGPYHIW TVSZMWMSRW VIPIZ
ERH EW]PYQ WIIOIVW MR /IR]JE 8LI 'SRWXMXYXMSR \
SJ MRXIVREXMSREP PE[ WYGL EW GYWXSQEV] MRXIVRE

XS VIJYKIIW PMWXIH EFSZI

QIRXMSR VIJYKIIW QYPXMTPI TVSZMWMSRW MR XLI "SR!
WXMTYPEXI ZEPYIW SJ LYQER VMKLXW ERH RSR HMWGYV
TIVWSRW ERH XLYW ETTP] XS VIJYKIIW XSS

LI 61JYKIIW %GX IWXEFPMWLIW XLVII FSHMIW JSV
(ITEVXQIRX SJ 61JYKII 7IVZMGIW (67 XLI 61JYKII %9HZM
ERH XLI 61JYKII 7TXEXYW %TTIEPW 'SQQMXXII 8LI (67 MV
JSV EPP EHQMRMWXVEXMZI QEXXIVW GSRGIVRMRK EW]F
MR /IR]JE XLI GSSVHMREXMSR SJ TVSKVEQQIW VIPEXIH
LERHPMRK SJ EPP STIVEXMSREP EWTIGXW SJ TVSXIGXM
VIJYKIIWLI (67 LEW E [MHI VERKI SJ VIWTSRWMFMPMXMI

QSZIQIRX TVSXIGXMSR ERH HYVEFPI WSPYXMSRW EW
FIPS[8LI 61JYKII %HZMWSV] 'SQQMXXII MW EPWS KMZIR
EHZMWMRK XLI '"EFMBR VVIIGANKIXENVEBEW &P] XLI 61JYKII

TXEXYW %TTIEPW 'SQQMXXII LEW VIWTSRWMFEFMPMX] JSV
ER] HIGMWMSRW VIKEVHMRK ETTPMGEXMSRW JSV VIJYK

;,LMPI XLI TVIZMSYWP] HMWGYWWIH PIKMWPEXMSR ERH
VIKYPEXMSRW ERH KSZIVRMRK FSHMIW ERH XLIMV VSP

61JYKIIW %GX 7IGXMSR

61JYKIIW %GX %VXMGPI E G
61JYKIIW %GX %VXMGPI E \
61JYKIIW %GX %VXMGPI E H
61JYKIIW %GX %VXMGPI E F
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EJJEMVW XLIWI HSGYQIRXW EPSRI HS RSX JYPP] GETX)
KSEPW JSV KYMHMRK TSPMG] ERH MQTPIQIRXEXMSR SJ
JSV[EVH -RWXIEH XLI /IR]JE 'SQTVILIRWMZI 61JYKII 61W"
'66* FYMPHW SR XLI IN\MWXMRK PIKEP JVEQI[SVOW TSF
TPERW XS HIXEMP E GSQTVILIRWMZI VISBYKI6BAITWTSRWI .
MRGSVTSVEXIW EPP XLI MRXIVREXMSREP REXMSREP E
F] XLI /IRJER KSZIVRQIRX ERH SYXPMRIW [LEX XLIWI GS
JSV XLIMV SRKSMRK MQTPIQIRXEXMSR WXVEXIK] 8LI "6¢

IRLERGMRK XLI TVSXIGXMSR WTEGI JSV EW]PYQ WIIO
WYTTSVXMRK MQQIHMEXI ERH SRKSMRK RIIHW JSV EW]F
LSWX GSQQYRMXMIW ERH TVSQSXMRK VIKMSREP GS.

TMPPEV XLI '66* SYXPMRIW XLI TSPMGMIW GLEPPIRKIW
TMPPEVWvVY TVMSVMX] EVIEW

SOWMRK XLIWI JVEQI[SVOW ERH TSPMGMIW [I PSSO EX W
GLEPPIRKIW JEGMRK YVFER VIJYKIIW MR /IR]JE ERH I\EQ
EHHVIWW XLIWI GLEPPIRKIW HIWGVMFI KETW MR I\MWX
ERH TVEGXMGI ERH I\EQMRI EVIEW SJ STTSVXYRMX] JS
GSRXMRYl MQTVSZMRK XLI PMZIW SJ YVFER VIJYKIIW MI

LI 61JYKIIW %GX SYXPMRIW XLI VIJYKII WXEXYW HI
TVSGIWW JSV VIJYKIIW MR XLI GSYRX\GIGNR HERK XS SLI
%GX EPP ETTPMGEXMSRW EVI QEHI XS XLI 'SQQMWWMS

WYTTSVX XLIMMGIFEMOPFQMWWMSR SJ IZMHIRGI ETTPMC(
XLl 61JYKII 7TXEXYW )PMKMFMPMX] 4ERIP [LMGL HIXIVQM
MW IPMKMFEPI JSV VIJYKII WXEXYW [MXL ETTPMGERXW
IREFPMRK XLIQ XS VIWMHI MR /%RHEGWRNXILS RMRKX INPNWIE M F

/IR]JE "'SQTVILIRWMZI 61JYKII 6IWTSRWI *VEQI[SVO LXXTW VIJYKII KIBOIS[QTE¢SIRRMMZYTPSEHW
61JYKII 6IWTSRWI *VEQI[SVO '66* THJ

61JYKIIW %GX 4EVX ---

-FMH

-03 RH [/IR]JE 7]RXLIWMW 6ITSVX
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WLSYPH FI TVSZMHIH F] XLI 4ERIP [MXLMR HE]W SJ VI
%WVXMGPI SJ XLI 61 JYKIIW %GX WXEXIW XLEX wE

JSV XLI TYVTSWIW SJ EGGIWW XS VMKLXW ERH WIVZMG|
SXLIV ETTPMGEFPI PE[ x %VXMGPI WMQMPEVP] WXE
IREFPIH XS GSRXVMFEFYXI| XS XLI IGSRSQMG ERH WSGMEF
JEGMPMXEXMRK EGGIWW XS ERH MWWYERGI SJ XLI VI
%VXMGPI WXEXIW XLEX XLI VIJYKII MHIRXMX] GEVH

GSRJIVQIRX SJ XLMW WXEXYW MW E TVI VIUYMWMXI JSV
ERH VIWYPXW MR VIWXVMGXMSRW SR EGGIWW XS PIEVF
GEWIW JVIIHSQ SJ QSZIQIRX

9RHIV XLI 61JYKIIW %GX MR EHHMXMSR XS VIWTSR\
'SQQMWWMSRIV JSV 61JYKII JIJEMVW MW KMZIR VIWTSF

SXLIV VIPIZERX HSGYQIRXEXMSR F] SXLIMMBEZEXMRQIRX E

61JYKIIW %GX MRZEPMHEXIW XLI TVIZMSYW 61JYKIIV

MWWYIH YTSR KVERXMRK SJ VIJYKII WXEXYW ERH XLEX

YTSR ETTPMGEXMSR %VXMGPI SJ XLl %GX WXEXIW

XLlI QIXLSH SJ MWWYERGI ERH XLI VMKLXW GSRJIVVIH F

-FMH
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&] 1EVGL EPQSWX EW]PYQ WIIOIVW [IVI ETEMXN
HYI XS E QEWWMZI ERH KVS[MRK FEGOPSK SJ I\MWXMRK
IJEMVW 7IGUIXEWMENXIUYMVIH JSV 67( MR /IR]JE LEW FI|
EW ER][LIVI JVSQ XLVII QSRXLW XSS MEWS XIEMP]IESWH
XLl HE] TIVMSH WXMTYPEXIH F] PE][

8LI TVSGIHYVIW JSV 67( GSQTPIXMSR ERH WXEXYW VIRI
GSRIJIYWMRK ERH YRGPIEV E TVSFPIQ IN\EGIVFEXIH F] XL
92,'6 XS XLI 61JYKII %JIJEMVW S GCE\WPI>GES\RWEYXP XEXMSR WI\

SZIV[LIPQMRK RYQFIVW SJ VIJYKIIW MR XLI GSYRXV] ET

TVSGIWW QE] FI TVSLMFMXMZI %HHMXMSREPP] WMRGI
MRXIVQMXXIRXP] QEHI 67( YREZEMPEFPI XS RI[ EW]PYQ
[LS EVI XLIR VIUYMVIH XS VIWMHI MR /EOYQE VIJYKII WI
wivzMGcl 7MQMPEVP] MR (EHEEF RI[ VIKMWXVEXMSRW
[MXL XLI INGITXMSR SJ GLMPH¥%WMR ESNWYWR GERRWRI[ EV
HS RSX LEZI HSGYQIRXEXMSR

*+( VIWTSRHIRXW IGLSIH XLEX XLI 67( TVSGIWW MW YRC
EVHYSYW ERH JIPX XLEX [MHIWTVIEH GSVVYTXMSR YRF
8LI VIWTSRHIRXW KIRIVEPP] EKVIIH XLEX MRHMZMHYEP\
GSRRIGXMSRW SV [LS YWI SXLIV GSVVYTX TVEGXMGIW (
TVSGIWW 8LMW TIVGIMZIH GSVVYTXMSR MR XLI W]JWXI1Q

VIWTSRHIRX WEMH

+VELEQ .MQQ] ERH 7EVEL 1MPPIV *VSQ (MWTPEGIQIRX XS (1ZIPS/ISJKRXF], S[ /IR]E '"ER 'VIEX]
-FMH

>IXXIV 6SKIV ERH ,IPSOWI 6YEYHIP 61IJYKIIWY 6MKLX XS ;SVIOV WRMHRY% GGABMWK %S 0E¥FBXVIE VC
"EWI 7XYHMIW 4VIPMQMREV]

6IJYKIIW 6MKLX XS ;SVO %R  %BWWIWWQIRX THJ

-03 R H [/IR]JE 7]JRXLIWMW 61TSVX

+VELEQ ERH 1MPPIV

-03 RH [/IR]JE 7]JRXLIWMW 6ITSVX

-FMH
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TMQMPEVP] HYVMRK ER MRXIVZMI[ [MXL E TVSKVEQ QEI
VIWTSRHIRX INTVIWWIH XLEX LI WLI LEH HIEPX [MXL LEZ

SJI MRIJSVQEXMSR SR VIKMWXVEXMSR HSGYQIRXW ERH X

GSQTPIXIH JSV WSQI VIEWSR ;LMPI [I EVI YREFPI XS TV
SJLS[JIJVIUYIRXP] VIJYKIIW EVI VINIGXIH SR XLIWI KVSY
GSQTPMGEXIH TVSGIWW PS[ PIZIPW SJ IHYGEXMSR ERI

MPPYWXVEXMZI ERIGHSXI JVSQ SRI SJ XLI *+(W LMKLPM

OMOI VIJYKIIW IPWI[LIVI VIJYKIIW MR /IR]JE EPWS SJXIR
HSGYQIRXEXMSR XS [SVO ERH EW E GSRWIUYIRGI I\TI\
FILEZMSYV F] TSPMGI ERH KSZIVRMRRKEYXWMVEVVMXMIW

GSQQYRMX] QIQFIVW ERH /--W [MXL VIJYKII WXEOILSPHI

-FMH
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JSVQEP WIGXSV LSJ[IZIV XLIVI [EW EPWS E WIRXMQIRX
[SVOIH MR XLI MRJSVQEP WIGXSV EW LE[OIVW ERH XVEI

8LI )QTPS]QIRX %GX IWXEFPMWLIW XLI VMKLX XS [S
VIWMHIRXW ERH TVSLMFMXW HMWGVMQMREXMSR FEWIH
REXMSREPMX] SV IXLRMG SV WSGMEP SVMKMR EQSRK
,S[1ZIV [I RSXI XLEX %VXMGPI G SJ XLI %GX EPWS W,

REXMSREP IQTPS]QIRX TSPMG] 8LMW TSPMG]J{7IWWMSR

SJ PEFSYV QMKVEXMSR GER GSRXVMFYXI TSWMXMZIP] >
8LI TSPMG] EPWS RSXIW WSQI[LEX MRHMVIGXP] LSI[IZIV

FIJSVI XEOMRK YT NSFW MR XLI GSYRXV] ,S[IZIV MR W.
EVI KVERXIH [MXLSYX HYl GSRWMHIVEXMSR SJ I\MWX IR (
GSYRXV] x

%WVXMGPI SJ XLI 61 JYKIIW %GX WIXW SYX VIJYKI
WXMTYPEXMRK XLEX VIJYKIIW VMKLXW EVI GSRXMRKIRX
SV XVEHI

F1 VXMGPI Z SJ XLI %GX [LMGL WXEXIW VIJYKII EGX
LEZI E RIKEXMZI MQTEGX SR LSWX GSQQYRMXMIW REX
IRZMVSRQIRA x03 RSXIW XLIVIISVI XLEX [LMPI XLI 61JY
MQTPMIW XLEX VIJYKIIW LEZI XLI VMKLX XS wiIWXEFPMW
IQTPS]QIRX ERH TVEGXMGI E XVEHI SV TVSJIWWMSR W

8LI )QTPS]QIRX %GX LXXTW [[[ LIEPXL KS Ol [T GSRXIRX YTPSEHWTHJ OIR]ECIQTPS]QIR
/IRJE IMRMWXV] SJ OEFSYV 7SGMEP 7IGYVMX] ERH 7IVZMGIW 74 ®RMESREPHAEIVE RIK] ISV ST
/[IR]IE T LXXTW IHQWT MPS SVK IHQWT KVSYTW TYFPMG HSGYQIRXWJ GHJJ QXG bIHMW
6IIYKIIW %G X %VXMGPI ERH %VXMGPI Z
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FIMRK EFPI XS JVIIP] [SVO MR XLI GSYRXV] MJ XLMW [S\
HMWEHZERXEKISYW XS XLI GSQQYRMXMIW MR [LMGL XL

LMW MWWYI MW INEGIVFEXIH F] XLI INMWXMRK FSXXPIR

%GX ERH 7IWWMSRESVAEPFVISSVIMKR REXMSREPW MR /IR
VIJYKIITW

MWWYERGI SJ TIVQMXW ERH TVSZMHIW VIJYKIIW EGGIW
IREFPI TIVQMX LSPHIVW XS IRKEKI MR ER] wSGGYTEXM S
TVSIJIIWWMEBBSIR(67 MW QIERX XS JEGMPMXEXI VIJYKII EGG]
TIVQMXW XLVSYKL XLI (ITEVXQIRNX YSKIIYQMKVEXMSBXIR
PEGO XLI HSGYQIRXEXMSR RIGIWWEV] JSV E '"PEWW 1 [S
REXMSREP TEWWNM3W)SREP HSGYQIRXEXMSR MRGPYHIW

JVSQ XLI (67 [LMGL XLI -03 TSMRXW SYX VIUYMVIW ER I\
XS TIVQMX ETTPMGEXMSR ERH EGGIWW XS MRXIVRIX ER
XS ETTP] JSV NSFW SV G SFRXEIGMRIQBRMSNIVW M SR SJ E 'P
1 TIVQMX QSVISZIV E VIJYKII MW RSX TIVQMXXIH XS Gl
ERH XLIR QYWX VIRI[ LMW SV LIV TI¥IQMARKKXLMEBNWE V\

IQTPS]IVW XLMROMRK EFSYX I®OSPS\HMRKPVIIQHKRAB]IVW E

ER] JSVIMKR IQTPS]II XLI] [MWL XS LMVI MRGPYHMRK V

-03 R H [/IR]E 61ZMI]
-FMH ;SVO TIVQMXW EVI RSX RIGIWWEV] JSV TEVXMGMTEXMGRWIR K XILMBY BV QER REWEYW |G EWG

-03 R H [/IR]JE 61ZMI[ 61JYKIIW QE] ETTP] JSV SXLIV GPEWWIWBWWSV TV QMM XSW BV SWIPMR/ Y G|
TVSJIWWMSRW WYGL EW QIHMGMRI PE[ IRKMRIIVMRK ERH EGG SR WNWRKM PBLY BYSGSW MWV I\ X \EN
EW XLEX JSV E '"PEWW 1 TIVQMX ERH XLIWI TIVQMXW EVI ETTRMKGERPH S R & XWHMEW B YRWW FA 1S J \
TVSGIWW LIVI

-FMH

-FMH *SV QSVI MRIJSVQEXMSR SR XLI TVSGIWW SJ ETTPHEWRKLJIS¥ EY KIEW Wz I N T VOX BIWEXM XS JW I |
-QQMKVEXMSR 7IVZMGIW

IRKEKIW MR ER] IQTPS]QIRX SXLIV XLER XLI IQTPS]QIRX VIJIVVIH XS MRZEEMHIE@MXXLXLI TIVQM!
TVIWIRGI SJ XLEX TIVWSR MR /IR]JE WLEPP FI YRPE[JYP

-03 R H [/IR]E 61ZMI]
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EQSRK XLI /IR]JER [SVOJSVGI ERH XLEX E /IR]JER XVEMRI
EPSRKWMHI XLI RSR REXMSREP [SVOIV EW [IPP EW TVS

61 JYKIIW EVI KYEVERXIIH XLI VMKLX XS IRKEKI MR TVMZ

SJ XLI 61JYKIIW %6 XYKIIW JSPPS[ XLI WEQI FYWMRI
VIKMWXVEXMSR TVSGIWWIW EW XLSWI SJ JSVIMKR REXN
FI VIKMWXIVIH ERH VIGIMZI TIVQMXW EW IMXLIV PMQMX

TEVXRIVWLMTYWHHMWXMSREPP] MR SVHIV XS VIGIMZI E TI
QYWX FI JYVXLIV VIKMWXIVIH [MXL XLI /6% XLI 2EXMSR
*YRH 2,-* ERH 2EXMSREP 7SGMEP 7IGYVMX] *YRH 277
[MXL XLIWI IRXMXMIW TIVQMX ETTPMGERXW QYWX REZI
JSVQRW ERH LEZI EGGIWW XS EPP XLI VIPIZERX HSGYQIR
6IKMWXVEXMSR SJ QMGVS ERH WQEPP IRXIVTVMWIW Q
1MGVS ERH 7TQEPP )RXIVTVMWIW %GX 2S SJ [LMG
VSYXI XS FYWMRIWW VIKMWXVEXMSR VIUYMVMRK ETTP
SJ 1IMGVS ERH 7QEPP )RXIVTVMWIW GSTMIW SJ HSGYQIF

XLIMV FYWMRIWW GSRWXMXYXMZI HSGYQIRX ERH E JII
XLLMGVS ERH 7QEPP )RXIVTVMWIW %WWS8GIMBEMSR 61t
LS[IZIV TSMRXW SYX QER] SJ XLI TVSGIWWIW IRZMWMS

[MXLMR XLMW VIKYPEXSV] JVEQI[SVO QE] RSX I'\MWX MR

-FMH ;;LMPI RSX XIGLRMGEPP] E WXVMGX PIKEP VIUYMVIQIRXLKMAMMWXIH WIONMBBW IDQ HIBS$M VR/G X §
61JYKIIW %GX %VXMGPI

711 LXXTW IVIKYPEXMSRW MRZIWX KS Ol
-03 R H [/IR]E 61ZMI]

QMPPMSR WLMPPMRKW MR QERYJEGXYVMRK SV FIX[IIREKYMBN® KR W ISWP\W WZHAG IEBRH  QMPF
-FMH
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RI[| TSPMG] IRZMVSRQIRXVW MQTEGX SR VIJYKIIWvV VMKL
IGSRSQMG ERH WSGMEP HIZIPSTQIRX SJ /IR]JE F] JEGMP
MWWYERGI SJ XLI VIUYMVIH HSGYQIRXEXMSR EX FSXL P

MWWYMRK [SVO TIVQMXW YRHIV XLI TVIZMSYW PE[ ERH

VIWTSRWIW SR PMZIPMLSSHW ERH WIPJSIZMWERGI MR X
MR GYVVIRX TVEGXMGI GLEPPIRKIW VIQEMR 6IWTSRHII
KIRIVEPP] WXEXIH XLEX VIJYKIIW EVI RSX TVIZIRXIH JV
VIWXVMGXMSRW 8LIWI VIWXVMGXMSRW EVI TVMQEVMP]

;LMPI /IR]JER PIKEP JVEQI[SVOW JSVQEPP] KYEVERXII XL
TEVXMGMTEXI JYPP] MR XLI PEFSYV QEVOIX /[/--W ERH *
WYJJIV JVSQ RIKEXMZI WXIVISX]TIW HMWXVYWX QMWX
WXIQQMRK JVSQ XLIMV TIVGIMZIH RIKEXMZI IJJIGX SR X
/[TRIERW *SV I\EQTPI HYVMRK ER MRXIVZMI[ [MXL E VIT
61JYKII %YXLSVMX] XLI VITVIWIRXEXMZI WEMH

(YVMRK /--W ERH *+(W VIWTSRHIRXW [IVI EPP MR EKVII¢
GER WXEVX FYWMRIWWIW MJ XLI] SEXEMR XLI RIGIWWE\

61JYKII %GX %VXMGPI

711 '66* 7TIGXMSR OMZIPMLSSHW ERH 71PJ 6IPMERGI LXXTW VIIRKHEI'SQTVILTR&/IRAIRX YTPSIH
61JYKII 6IWTSRWI *VEQI[SVO '66* THJ
1IRXMSRIH JSV I\EQTPI MR E /-- [MXL E PEFSYV PE[]IV MR 2EMVSFM
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ERH FYWMRIWW 4-2 RYQFIVW 7XMPP SXLIV FEVVMIVW '
XS SFXEMR E PMGIRWI QYWX LEZI E TIVQERIRX EHHVIW)
HSGYQIRXEXMSR SJ XLMW EHHVIWW MRIWGQWEENE|WIIW
FVMFIW [LMGL QE] FI TVSLMFMXMZI 6IUYMVIQIRXW JSV

XS YWI SRPMRI WI]WXIQW JSV FYWMRIWW PMGIRWMRK E

E PEFSYV PEJ[]IV MR 2EMVSFM MRHMGEXIH XLEX MR SVt

ERH MR MXW EFWIRGI WIVZIW EW E FEVVMIV XS XLI IW
FYWMRIWMVE VIWYPX QER] VIJYKIIl FYWMRIWW S[RIVW F
WIGXSV ERH MRWXIEH IWXEFPMWL MRJSVQEP IRXIVTV

8IGLRMGEP ERH :SGEXMSREP )HYGEXMSR ERH 8VEMRMR
/[IRIJE MRGPYHI "MWMSR "MWMSR QIHMYQ X
MR XLIMV XLMVH KIRIVEXMSR XLI 8:)8 %GX )
:SGEXMSREP )HYGEXMSR ERH 8VEMRMRK %YXLSVMX] 7X
XLI 2ZEXMSREP - RHYWXVMEP 8VEMRMRK ERH % XXEGLQIR

[LMGL LEW FIIR HVEJXIH ERH ZEPMHEXIH FYX RSX ]

RSV{EW XLI] EVI JSGYWIH SR MRWXMXYXMSRW{HS XLI]
QMKLX EGGIWW SV TEVXMGMTHEHXVIMERVB:ISSMRIVIR§E) 8 ERF
SXLIV WOMPPW HIZIPSTQIRX TVSKVEQW VYR F] HIZIPST

8LI +SZIVRQIRX SJ /IR]JE EPWS LEW E WXERHMRK GSQQWM
XLI 6IKMSREP 'SRIJIVIRGI SR 61JYKII )HYGEXMSR MR -+%
MR (NMFSYXM MR MR [LMGL MX TPIHKIH XS wXEOI GE¢

%GGSVHMRK XS +VELEQ ERH 1MPPIV XLMW JII MW ETTVS\MQEXIP]IIW 2E3/G FYHKNRKSNS 1ER
FYWMRIWW PSGEXMSR ERH RYQFIV SJ PMGIRWIW RIIHIH [LMGRKEPWSQZENMKS BEWIHSSR FYWM
E WMRKPI FYWMRIWW TIVQMX

/-- [MXL E PEFSYV PE[]IV MR 2EMVSFM

*+( [MXL VIJYKIIW MR J)EWXPIMKL 2EMVSFM 711 EPWS -03 R H /IR]E 61ZMI][

03 R H [/IR]E 61ZMI]
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VIJYKIITW MRXS REXMSREP IHYGEXMSR TSPMGMIW ERH V
MQTPIQIRX ER %GXMSR 4PER JSVIRIEWKIWMFETEXWMER
WGXMSR 4PER EKVIIW XS w MRXIKVEXI VIJYKIIW MRXS
IRWYVI XLI TVSXIGXMSR SJ VIJYKIIW MR REXMSR
VIGSKRMWI ERH VIWTSRH XS XLI HMWXMRGX PIEVRMI
WXVIRKXLIR JVEQI[SVOW XS TVSQSXI MRGPYWMSR ERH
XIEGLIVW MHIRXMJ] GSQQYRMX] GSPPIKI X]TI TVSKV
HIZIPSTQIRX WYTTSVX MRGVIEWIH VIJYKII EGGIWW )
HIZIPST QMRMQYQ IHYGEXMSR WXERHEVHW JSV VIJY
HIQERH JSV WOMPPW XVEMRMRK SJ VIJYKIIW JSVQ E
HIZIPST QIGLERMWQW JSV PMROMRK 8:)8 MRWXMXYXMS
MHIRXMJ] STXMSRW XS LEVQSRMWI WOMPPW HIZIPSTQII

/[I1R]JE MW EPWS E WMKREXSV] XS XLI /EQTEPE (IGPEVEXI
ERH 71PJ 6IPMERGI JSV 61JYKIIW 6IXYVRIIW ERH ,SWX
-+%( 6IKMSR 8LMW (IGPEVEXMSR HIGPEVIW XLEX EGXM!
VIJYKIIW EGGIWW XS UYEPMX] ERH GSRXMRYSYW XVEMEF
TVSKVE@W /EQTEPE (IGPEVEXMSR [EW QIERX XS TVIZIR
SJ VIJYKII IHYGEXMSR JSV VIJYKII PIEVRIVW ERH XS IRE

VIWSYVGIW IRWYVMRK RSR HMWGVMQMREXSV] IUYMXE
XVEMRMRK W]JWXIQW

'SYRX] KSZIVRQIRXW EPWS QEREKI ZSGEXMSREP IHYGEX
WXMTYPEXIH MR XLI 'SYRX] :SGEXMSREP )HYGEXMSR ER
KMZIW GSYRX] KSZIVRQIRXW VIWTSRWMFMPMX] JSV T
ZSGEXMSREP IHYGEXMSR ERH XVEMRMRK JSVQYPEXN

EZEMPEFMPMX] ERH EGGIWWMFMPMX] SJ ZSGEXMSREP X

-+ %( (NMFSYXM 4PER SJ %GXMSR SR 61JYKIl JHLXKXMWSRKWE FE PG SLOP EI/XUXEXHIWW SVK WM >
-FMH

-03 R H [/IR]E 61ZMI]

-+ %( /IEQTEPE (IGPEVEXMSR SR .SFW OMZIPMLSSHW ERH 7IPWKPSIERGRNSWIBNIMRIIW 61XY
-+%( 6IKMSXXTW [[[ YRLGV SVK EJV TYFPMGEXMSRW PIKEP G HH OEQVIPRAVEE R B3 PIBWEXMSR SR

VIJYKIIW VIXYVRIIW LXQP
-FMH
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[I1R]JE EW JEPPIR WLSVX SJ MXW GSQQMXQIRXW XS FSXL
XLI /TEQTEPE (IGPEVEXMSR EW [IPP EW MXW S[R %GXMS

WIGXSV TPERW RSV LEW MX WXVIRKXLIRIH JVEQI[SVOW

TVSKVEQQIW JSV IN\TERWMSR ERH HIZIPSTQIRX WYTTSYV
EGGIWW XS WIGSRHEV] IHYGEXMSR HIXIVQMRIH HIQERI

%HHMXMSREPP] XLIVI MW RS JVEQI[SVO JSV EPPS[MRK

GSQTPIXMSR JVSQ /IRJER TVMQEV] SV WIGSRHEV] WGLS
TEWWMRK /IR]JER IN\EQW ;LMPI YRHIV XLI 61JYKIIW %GX

XS EHQMWWMSR MRXS JSVQEP 8:)8 MRWXMXYXMSRW -X
EPXIVREXMZI JSVQW SJ EHQMWWMSR JSV VIJYKIIW SV |

IHYGEXMSR XS EPPS[ JSV EHQMWWMSR XS JSVQEP 8:)8
KSZIVRQIRX KVERXW EZEMPEFPI JSV VIJYKIIW XS EGGIWV
QE] TVIZIRX VIJYKIIW JVSQ EGGIWWMRK XLIWI MRWXM X"
MRWXMXYXMSRW EVI RSX PIKEPP] JVII YWXEFPMWLMRK
EGGIWW JYRHMRK XS EXXIRH 8:)8 MRWXMXYXMSRW QE]
%YHHMXMSREPP] VIWTSRHIRXW XS XLI /--W ERH *+(W TS
GSYVWIW EVI X]TMGEPP] SJJIVIH MR )RKPMWL SV 7[ELM

8LI /IRJER "'SRWXMXYXMSR WXEXIW MR %VXMGPI XLE
VMKLX XS MRWXMXYXI GSYVX TVSGIIHMRKW GPEMQMRK

-03 R H [/IR]E 61ZMI]

B“lln %R %REP]WMW ERH )ZEPYEXMSR SJ 61JYKII 6IPEXIH 4SP]|



JVIIHSQ MR XLI &MPP SJ 6 MKLXW LEW FIIR ZMSPEXIH SV
VMKLXW XS TVSXIGXMSR MR XLI PEFSYV QEVOIX 8LI 'S}
XLI 7XEXI WLEPP IRWYVI EGGIWW XS NYWXMGI JSV EPP

%HHMXMSREPP] XLI )QTPS]QIRX %GX 4EVX <--

VIKEVHMRK XLI VMKLXW SV PMEFMPMX] SJ IMXLIV TEVX]
SGGYVW YRHIV GSRXVEGX SJ WIVZMGI XLI EKKVMIZIH T

-RHYWXVMEP 'SYVX [MXL ER )QTPS]QIRX ERBWEFSYYV 6|
JQTPS]QIRX ERH OEFSYV 6IPEXMSRW 'SYVX LEW EW MXW
SVMKMREP ERH ETTIPPEXI NYVMWHMGXMSR XS LIEV ERI
XS IQTPS]QIRX ERH PEFSYV VIPEXMSRW x MRGPYHMRK
FIX[IITR IQTPS]IVW ERH IQTPS]IIW ERH FIX[IIR IQTPS]IVW
YRMSRW EQSRK SXLIY%WGEMGLPIVMBW XLI %GX JYVXLIV W
'SYVX WLEPP wiRWYVI VIEWSREFPI TUYMXEFPI ERH TV
WIVZMGIW MR EPP GSYRXMIW X

WIVZMGIW 1ER] VIJYKIIW GERRSX EJJSVH XS LMVI E PE
JVSQ WIPJ VITVIWIRXEXMSR ERH{[LMPI XLI] QE] EGGIWW
2EXMSREP OIKEP %MH 7IVZMGI{XLIWI WIVZMGIW HS RSX
ERH LEZI PMQMXIH NTIVXMWPoMR WXMSIRERRWQEW] VIJYK
LEZI PMQMXIH I\TIVMIRGI [MXL /IR]JER PE[ QSVI KIRIVEPP
TEVXMGYPEV XLMW MRI\TIVMIRGI MW XLIR GSQTSYRHIH
JVSQ GSYRXVMIW MR [LMGL [SVOIVWv VMKLXW EVI EPVIE

8LI )QTPS]QIRX %GX 4EVX <--- 8LMW %GX [EW IWXERRNMRWIHGSEXMKMREPP] MR XLI OEF

)1403=1)28C%2(C0%&396C6)0%8-327C'3968C%'8 THJ

-FMH 4EVX ---

-FMH 4EVX -:

-03 RH [/IR]JE 61ZMI[ -QFSWE )MPIIR ERH %RHVI[ 1IEMRE W OW R MIBCEM SIS RAVR XIR PEGS | BVAK MR |
AVSGIWWIW X *SVGIH IMKVEXMSR 61ZMI][ TT

VIJYKIIW MQFSWE QEMRE THJ
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XLYW TSSVP] YRHIVWXSSH | K 7S Q% WMW YERH XBIY X037

ZMSPEXIH SV QE] RSX ORS[ [LEX PIKEP STXMSRW EVI EZ

JSV WIVZMGIW WYGL EW QSFMPI QSRI][{MW ZMXEP JSV V
RITHIH XS WXEVX SV I\TERH FYWMRIWWIW ERH XS GSRH
QSRI] IGSRSQ] ;LMPI RSRI SJ /IR]JEVW VIJYKII TSPMGMIW

SJ XLIWI TSPMGMIWyY TVSQMWI XS IRWYVI VIJYKIIW JYPF
STTSVXYRMXMIW VIUYMVIW IUYMXEFPI EGGIWW XS WYG
TIVQMXXIH XS STIR E FERO EGGSYRX FYX /RS[ =SYV 'Y\
WXMTYPEXIH MR %VXMGPI SJ XLI 4VSGIIHW SJ 'VMQI

WIVZMGIW
&1JSVI E XIPIGSQQYRMGEXMSRW GSQTER] WIPPW E 7-1 |

XLl GSQTER] QYWX SFXEMR XLI TYVGLEWIVVW JYPP REQ
SJ FMVXL KIRHIV ERH EHHVIWW 8LI 7YTTPIQIRXEV] 61K

TEWWTSVX SV wEPMIR GBWAHR MWEXIBEWYMVRHGEVHW EVI R
MWWYIH ERH QER] VIJYKIIW QE] RSX LEZI TEWWTSVXW
TVIGPYHI VIJYKIIW JVSQ EGGIWWMRK 7-1 GEVHW % WM

-03 R H [/IR]E 61ZMI]
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XLl QEMR QSFMPI QSRI] WIWXIQ 1 4)7%x

ERH EPSRK [MXL EGGIWWMFMPMX] SJ FEROW VITVIWIRX

1 4)7% WIVZMGIW SV XLI /6%

XS E HMZIVKIRGI [MXL XLI RYQFIVW SR MHIRXMX] HSGYQ

RITHMRK XS EGGIWW PSERW EW XLI] SIXIR PEGO EWWIX
GSPPEXIVEP ERH XLI WSVXW SJ WSGMEP RIX[SVOW MR |
WIGYVMRK KYEVERXSVW

QENSV GSRWXVEMRX SR VIJYKIIWVY EFMPMX] XS WXEVX

VMWOXx FSVVS[IVW
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-R XLI 'SRWXMXYXMSR SJ /IR]E vWw &MPP SJ 6 MKLXW

WLEPP TVSZMHI ETTVSTVMEXI WSGMEP WIGYVMX] XS XL
XLIQWIPZIW ERH XLIMV &UIT2EKMXRER 7SGMEP 4VSXIGXNM

LS[IZzZIV PMQMXW XLI HMQIRWMSRW SJ /IR]JEVW REXN
WIWXIQ XS ZSPYRXEV] ERH GSRXVMFYXSV] WSGMEP EW
LIEPXL MRWYVERGI WGLIQIW ERH XLYW QEOIW RS TVS
XS XLIWI WGLIQIW EW E VMKLX

3J QSWX VIPIZERGI XS VIJYKIIW TEVXMGMTEXMRK MR Xl
GSRXVMFYXSV] WSGMEP WIGYVMX] ERH LIEPXL MRWYVE
7SGMEP 71GYVMX] *YRH 277* ERH XLI 2EXMSREP ,SWTM
2,-* 8LI 2EXMSREP 7SGMEP 7IGYVMX] *YRH %GX 7
WEPP IQTPS]IVW [MXL EX PIEWX SRI IQTPS]IIl WLEPP VIK
XS XLI *YRHGXKXMSR EPWS SYXPMRIW LS[ MRHMZMHYEP
GSRXVMFYXI XS;XMP2VIJYKIIW EVI RSX QIRXMSRIH MR >
ITIGXMSRW ERH WYKKIWX XLEX XLSWI VIJYKIIW IQTP
PEFSYV QEVOIX [SYPH UYEPMJ] XS ZSPYRXEVMP] GSRX\
WIGYVMX] ERH LIEPXL MRWYVERGI YRHIV FSXL JYRHW
-R E/-- E WSYVGI

MR 277* WGLIQIW 7SGMEP WIGYVMX] JSV MRJSVQEP [S\
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2SXLMRK [MXLMR XLI KYMHIPMRIW SJ XLI WGLIQI MRHM(
IN\GPYHIH JVSQ TEVXMGMTEXMSR LSJ[IZIV EGGIWW XS E
FEVVMIV JSV WSQI VIJYKIIW

8LI 2,-* GVIEXIH EW E LIEPXL MRWYVERGI W]J]WXIQ JSV |
WIGXSV QIIXW XLI GSWX SJ LIEPXLGEVI XVIEXQIRX JSV
VIWXVMGXMSRW FEWIH SR [LIXLIV LIEPXLGEVI TVSZMHI'
SJI WGLIQI ERH [MXL GSWX PMQMXW -X MW EPWS EGGI'
JSVQEP WIGXSV XLVSYKL E GSRXVMFYXMSR SJ /7L TI
61 JYKIIW LEZI EGGIWW XS XLI 2,-* XLVSYKL E TEVXRIVW
'YVVIRXP] SZI1V VIJYKIITW VIWMHMRK MR 2EMVSFM E
[MXL EGGIWW WYFWMHMWIH F] 92,'6 ERH I\TERWMSR S.
GEQTW MW TPERRIH EPXLSYKL WXEPPIH HYI XS '"3:-(

1ER] VIJYKIIW LEZI E TSSV YRHIVWXERHMRK SJ WSGMEF
XLEX TVSZMHIH F] LYQERMXEVMER EMH EKIRGMIW | K
TVSKVEQQIW ZME 9RXBYREXMSREP EKIRGMIW MRGPYHM
LIPTIH XS IRWYVI MRGPYWMSR SJ VIJYKIIW MR WSQI KS
TVSKVEQQIW MR /IRJE MR TEVXMGYPEV XLI 2,-* LS[IZI\
HS RSX YRHIVWXERH XLIMV JYPP VMKLX SJ EGGIWW XS
TVSKVEQW MR XLI GSYRXV]
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9KERHE TVIWIRXP] LSWXW QSVI XLER QMPPMSR VIJYK
XLI PEVKIWX VIJYKII TSTYPEXMPIFRSW X R XLI [SVPH
SJ 9KERHEVW VIJYKIIW VIVBMHIKMIRG/EQREWPEIW SJ SVMKMHI

TVIHSQMRERXP] 7SYXL 7YHER ERH XLI (IQSGVEXMCG
[MXL WQEPPIV RYQFIVW SJ VIJYKIIW JVSQ 7SQEPM
6[ERHE )VMXVIE )XLMSTME 7TYHER

GSYRXVMIW EPWS=8NVDMIWERXINT XLI QENSVMX] SJ°

MRGPYHMRK GLMPHVIR %TTVS\MQEXIP] SJ 9KER

PMZI EPSRKWMHI LSWX GSQQYRMXMIW MR HIWMKREXIH
+SZIVRQIRX SJ 9KERHE EPPS[W JVIIHSQ SJ QSZIQIRX ER
ERH PERH JSV EKVMGYPXYVI

MXL VIWTIGX XS 9KERHEVW GSQQIRHEFPI VIJYKII TSPM
IMRMWXIV SJ 9KERHE LEW WXEXIH

J)JEGX RYQFIV EW TIV 92,'6 SR  %YKYWX [EW 7SYVGYRAXXYMWE HEXE YRLGV SVK |
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